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** These financial statements may be subject to change due to invoices received 
subsequent to their preparation.  The accrual basis of accounting requires that 
expenditures be recorded in the month incurred so there may be a need to adjust 
the above numbers.  Any material changes will be noted on next month’s update. 

All of the financial records of Bethel 
Church and its various ministries are 
open for examination at any time, and 
enjoy the regular scrutiny of the 
Elders, the Administration Council 
and our auditors.  Copies of the 
detailed financial statements are 
available upon request. 

Balance Sheet 
March 31, 2012 

   
Assets   
Cash $ 125,251  
Other Current Assets 24,591  
Prop & Equip (net of depr.) 7,136,138  

 �� �
Total Assets  $7,285,980 

  ��
�   

Liabilities and Equity   
Accounts Payable $   41,275  
Trips & Events in Progress 2,993  
Other Current Liabilities 79,494  
Special Assessments Payable 79,896  
Building Loan - State Bank 2,089,279  

 �� �
Total Liabilities  2,292,937 

   
Equity 4,671,127  
Restricted - Special Funds 107,246  
Net Income (Loss) 2012 214,670  

 �� �
Total Equity  4,993,043 

  ��
Total Liabilities & Equity  $7,285,980 

  ��

Income Statement - Special Funds ** 
For the Three Months Ending March 31, 2012 

   

Special Funds 
Current 
Month 

Year to 
Date 

   
Benevolence 1,249 (4,163) 
Outreach Projects & Trips 8,452 3,391 
Other Special Projects 1,938 2,017 

 �� ��
Totals $      11,639 $       1,245 

 �� ��

Income Statement - Ministry Funding Plan ** 
For the Three Months Ending March 31, 2012 

     

 
Current 
Month 

Year to 
Date 

   Actual 

Ministry 
Funding 

Plan 
% of 

MFP* 
Revenues     
Offerings - AMF $      238,159 $      623,464 $   1,315,635 47.39 
Other Income 1,362 5,485 6,250 87.76 

 �� �� �� �
Total Revenues 239,521 628,949 1,321,885 47.58 

 �� �� �� �
     

Expenses     
Administration 43,754 106,778 213,755 49.95 
Building Loan Interest 7,660 24,114 48,800 49.41 
Salaries & Benefits 128,318 375,560 800,554 46.91 
ELT 7,238 20,736 54,430 38.10 
Care 768 2,661 3,130 85.02 
Worship 4,690 7,876 27,990 28.14 
Kids 1,546 8,259 20,085 41.12 
Family 2,800 3,526 6,700 52.63 
Students 1,490 4,187 5,286 79.21 
College 533 1,476 2,200 67.09 
Equipping 11 1,909 2,465 77.44 
Outreach 18,898 54,934 126,850 43.31 
Growth Groups 116 260 1,250 20.80 
Men 205 1,397 3,455 40.43 
Women 68 585 4,935 11.85 

 �� �� �� �
Total Expenditures 218,095 614,258 1,321,885 46.47 

 �� �� �� �
Net Income (Loss) $       21,426 $       14,691 $               0 0.00 

 �� �� �� �
     

* 50 % of year complete     
     


